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SRI NACHAMMAI COTTON MILLS LIMITED
Regd.Office: NO.181 "VASANTHAM" 4th Cross Street, New Fairlands, Salem 636 016.

CIN: L17115TZ1980PLC000916 Website: www.sncmindia.com
Statement of Unaudited Financial Results for the Quarter and Half year ended 30th September 2023

Quarterly Half Yearly Year ended

SLNO PARTICULARS 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Income from operations (Rs. In Lakhs except Earnings per Equity Share)
1 (a) Net Sales I Income from Operalions 1,435.07 2,291.69 3,578.28 3,726.76 7,545.50 11,721.04
2 (b) Other Income (Net) 27.99 28.62 27.30 56.61 58.94 147.76
3 Total Income (1+2) 1,463.06 2,320,31 3,605.58 3,783.37 7,604.44 11,868.80
4 Expenses

a) Cost of matenals consumed 843.67 1,675.80 2,822.11 2,519.47 6,517.33 9,119.77
b) Purchase of stock-in-trade - - - - -
c) Changes in inventories of finished goods,

stock-in-trade & WOrk-in-progress 448.16 79.90 (287.87) 528.06 (1,671.80) (681.77)
d) Employees benefit expense 137.25 174.73 238.36 311.98 581.76 888.41
e) Finance costs 78.01 114.38 134.05 192.39 263.60 406.91
f) Depreciation and amortisation expense 28.60 28.58 46.90 57.18 89.77 141.-~
g) Power and fuel expenses 168.38 260.54 321.40 428.92 776.63 1,216.89
h) Stores & Spares 19.56 50.76 148.79 70.32 425.74 509.74
i) Other expenses 71.02 96.87 247.28 167.89 54b.46 800.25

Total expenses 1,794.65 2,481.56 3,671.02 4,216.21 7,523.49 12,402.08

5 Profit I (Loss) exceptional items and tax (3-4) (331.59) (161.25) (65.44) (492.84) 80.95 (533.28)

6 Exceptional Items - - - - - -
7 Profit befor tax (5+6) (331.59) (161.25) (65.44) (492.84) 80.95 (533.28)

8 Tax Expense
1.CurrentTax (MAT) - - -
2. Excess Income Tax Provision Reversed - - 5.61
3.Deferred Tax 145.56 (22.09) (0.59) 123.47 1.37 195.05

9 Profit I Loss for the period from continuing operations (7 - 8) (186.03) (183.34) (66.03) (369.37) 82.32 (332.62)

10 Profit I Loss from discontinued operations - - -
11 Tax expenses of discontinued operations - - - - -
12 Profitl Loss from discontinued operations after tax (10-11) - - - - -
13 Profit forthe period (11+12) (186.03) (183.34) (66.03) (369.37) 82.32 (332.62)

14 Other comprehensive Income,(Net of Taxes)
a) (i) Itel , that will not be reciassified to proft or loss

1. Re-measurements of defined benefit plans (0.32) (0.25) (0.45) (0.57) (2.80) (4.18)
2. Share of other comprehensive income in associates to the

extent not be ciassified into profit or loss.
3. Gain on fair valuation of investments 2.36 0.20 0.13 2.56 (0.07) 0.46

(ii) Income tax relating to items that will not be reclassjfied to profit or loss (0.16) 0.04 (0.13) (0.12) 0.54 1.04
b) (i) Items that will be reciassifoedto proft or loss - - - - -

(ii) Income tax relating to items that will be reciassified to profit or loss - -
Total other comprehensive income net of income tax 1.88 (0.01) (0.45) 1.87 (2.33) (2.68)

15 Total Comprehensive Income for the period (13+14) (184.15) (183.35) (66.48) (367.50) 79.99 (335.30)

16 Paid-up equity share Capital 428.84 428.84 428.64 428.64 428.64 428.64
Face Value per share (Rs.) 10.00 10.00 10.00 10.00 10.00 10.00

17 Reserve Exciuding Revaluation Reserves as per - - 1,977.74
balance sheet of previous accounting year

18 Earnings Per Share (Rs.) (not annuaUsed)
(of RS.l O/-each) ( not annualised)

- Basic (4.34) (4.28) (1.54) (8.62) 1.92 (7.76)
- Diluted (4.34) (4.28) (1.54) (8.62) 1.92 (7.76)

19 Earnings Per Share (after extraordinary Items)
(of RS.l O/-each) ( not annualised)

(a) BaSIC (4.34) (4.28) (1.54) (8.62) 1.92 (7.76)
(b) Diluted (4.34) (4.28) (1.54) (8.62) 1.92 (7.76)



6 Statement of Standalone assets and liabilities
Particulars As at Sept' 2023 As at Ma~2023

(Unaudited) (Audited)
Assets
Non-<:urrent assets
Property, plant and equipment 3678.66 3734.95
Cap~al work in progress 0.00 0.00
Financial Assets

Investments 44.12 41.56
Other financial assets 155.81 223.97

Deferred tax asset (net) 515.11 391.76
Other non-current assets 83.13 81.25

4476.83 4473.49
Current assets
Inventories 3602.89 5063.50
Financial Assets

Trade receivables 426.59 766.52
Cash and cash equivalents 6.25 4.08
Bank balances other than above 0.00 9.48

Other current assets 180.06 266.96
4215.79 6110.54

Total - Assets 8692.62 10584.03

Equity and Liabilities
Equity

Equity share capital 428.64 428.64
OtherE'o'l~ 1610.24 1977.74

2038.88 2406.38
Non current liabilities

Financial Liabilities
BO<TOWings ·2001.80 2293.24
Other financial liabIlities 2378.69 2911.09
ProVISIonS 0.00 112.20

4380.49 5316.53
Current liabilities
Financial Liabilities

Borrowings 1365.88 2450.19
Trade payables

Due to Micro, Sman & Medium Enterprises 0.00 0.00
Others 74.05 125.71

Other current liabilities 815.48 250.92
Provisions 17.84 34.30

2273.25 2861.12

Total - Equity and Liabilities 8692.62 10584.03

Rs In Lakhs

NOTES:

These financoalresults have been prepared in accordance WIththe Companies (indian Accounting Standards) Rules, 2015 (Ind As) prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules ISSUedthereunder and in terms of the SEBI. (Listing obligations and disclosure requirments)

2 The above financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 09th November '2023 and subject to
lim~ed review by the Statutory Auditors of the Company.

3 During the current quarter, the market conditions were adverse and the demand for yam was poor. The raw material cost continues to be higher and the mismatch of cotton price vis a vis yam
price was also significant which has tet the company to under utilise its capacity for the current period also. The company has worked single shift for the current quarter also and accodingly single
shift depreciation has been provided for the said period I quarter. The above has resulted in reduction in production and consequent revenue from operations and consequential loss for the period.

<4 The Company's maIn business ISmanufacture and sale of yam and related products. There are no separate reportable Segments as per Ind As 108 - Operating Segments.

5 The Previous period figures have been regrouped I rearranged wherever necessary.



Particulars For the Period ended For the Period ended For the Year ended
Sept'23 Sept'22 Ma(23

(Unaudited) (Unaudited) (Audited)

Cash Flow From Operating Activities
Profit before iIlcome tax (492.84) 80.95 (533.28)

Adjusbnents for
Depreciation and amortisation expense 57.18 89.77 141.88
Prolit on sale of fixed assets 0.07 (0.48) (1.42)
Interest expense 192.39 263.60 (135.42)
Interest (receoved)llncome (54.73) (50.94) 406.91
Miscellaneous Income 2.57 1.77

Operabng Prolit before WOrking Capital Changes (295.36) 382.90 (119.56)
Change in operating assets and liabilities

(Increase) I Decrease in other financial assets 68.16 (60.92) (178.89)
(Increase) I Decrease in inventories 1,460.60 1,378.78 2,180.59
(Increase) I Decrease in trade receivables 339.93 634.49 659.73
(Increase) I Decrease in other assets 85.59 305.56 385.16
Increase I (Decrease) in provISions, other liabilities (96.64) 140.56 (250.74)
Increase I (Decrease) in trade payables (51.66) (216.17) ,(112.15)

Cash generated from operations 1,510.62 2,565.20 2,564.14
Less: Income taxes paid (net of refunds) (1.87) 5.24 12.28

Net cash froml (used in) operating activities (A) 1,508.75 2,570.44 2,576.42

Cash Flows from Investing Activities
Purchase of PPE (InCluding changes in CWlP) (2.62) (473.90) (475.40)
Sale Proceeds of PPE 1.65 0.72 3.89
(Invesbnents in)! Maturity of fix d deposits with banks 9.48 136.50 190.36
Invesbnents (2.56) 23.27

Interest income 56.04 53.10 133.62

Net cash from! (used in) investing activities (B) 61.99 (283.58) (124.26)

Cash Flows From Financing Activities
Proceeds from Long Term borrowings (242.81) 107.86 (117.87)
Repayment of Iong·term borrowings (48.62) 105.15 210.00
R.payment from short·term borrowings (neij (1,084.31) (2,213.98) (2,135.38)
Repayment of Lease Liability
Interest paid (192.83) (263.62) (407.32)

Net cash froml (used in) financing activities (C) (1,568.57) (2,264.59) (2,450.57)

Net increase (decrease) in cash and cash equivalents (A+B+C) 2.17 22.27 1.59
Cash and cash equivalents at the beginning of the financial year 4.08 2.49 2.49

Cash and cash equivalents at end of the year 6.25 24.76 4.08

Notes:
1. The above cash ftow statement has been prepared under indirect method prescribed in
Ind As 7 Cash Flow Statements.
2. Components of cash and cash equivalents

Balances with banks
- in current accounts 1.97 19.46 1.10
- Margin Money Oeposij with Banks

Cash on hand 4.28 5.30 2.98
6.25 24.76 4.08

Statement of Cash Flows for the period ended Sept 30 2023 Rs In Lakhs

For SRI NACHAMMAI CanON MILLS LIMITED
p~,

P.UMAYAL
CHAIRMAN CUM MANAGING DIRECTOR

DIN:00110260
SALEM
09.11.2023
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GOPALAIYER AND SUBRAMANIAN
CHARTERED ACCOUNTANTS

Independent Auditor's Limited Review Report on unaudited standalone Financial Results of the Company for
the quarter ended 30 September 2023 and year to date results for the period from 1st April 2023 to so"
September 2023 Pursuant to the Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To The Board of Directors of Sri Nachammai Cotton Mills Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results (the statement)
of Sri Nachammai Cotton Mills Limited ("the Company") for the quarter ended September 30,2023 and
the year-to-date results for the period from April 1 2023 to 30thSeptember 2023, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI(Listing Obligations and Disclosure,
Requirements) Regulations, 2015, as amended ("the listing Regulations").

2. The statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with recognition and measurement principles laid down as per
Indian Accounting Standard 34, "Interim Financial Reporting" (Ind As 34) prescribed under section 133 of
the Companies Act, 2013 ("the Act") and other accounting principles generally accepted in Indiaand is in
complianc with the presentation and disclosure requirements of Regulation 33 of the listing Regulations.
Our responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE)2410), "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of the interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of the Act
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly,we do not express an audit opinion.

4. Basedon our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement prepared in accordance with the recognition and measurement principles
laid down in Ind AS 34, prescribed under Section 133 of the Actand other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, (as amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Gopalaiyer and Subramanian
Chartered Accountants
(Firm Regn.No:000960S)

CA.S.KasiViswanathan
Partner
M.no: 026975

Place:Coimbatore
Date: 09.11.2023
UDIN:

No. 4, Guru Govind Singh Road, R.S. Puram, Coimbatore 641002 Tel: 0422- 4500952/4500941
Email: gsaccounts@gopalaiyer.in Br: * Chennai * Pondicherry
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