SRI NACHAMMAI COTTON MILLS LIMITED
Regd.Office: No.181 "VASANTHAM" 4th Cross Street, New Fairlands, Salem 636 016.
CIN: L17115TZ1980PLC0O00916 Website : www.sncmindia.com

St of Unaudited Financial Results for the Quarter and Half year ended 30th September 2022
Quarterly Half Yearly Year ended
SLN PARTICULARS 30,08.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022
o] (Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) (Audited)
Incame from operations Rs. In Lakhs
1 | ta) Net Sales / Income from Operations 3,578.28 3,967.22 5,421.36 7.545.50 8,671.84 20,447.86
2 | (b) Other Income (Net) 27.30 31.64 27.07 58.94 5287 105.08
3 | Total income (1+2) 3,605.58 3,998.86 5,448.43 7,604.44 8,724.51 20,552.92
4 | Expenses
a) Cost of materials consumed 28221 369522 3,565.26 - B,517.33 6,110.26 14,002.30
b) Purchase of stock-in-trade - = - - 2 =
¢) Changes in inventories of finished goods,
stock-in-trade & Work-in-progress (287.87) (1,383.93) (189.93) (1,671.80) (802.51) (1,080.57)
d) Employees benefit expense 23836 343.40 421.35 581.76 725.79 1,446.32
e) Finance costs 134.05 129.55 121.68 263.60 248.87 47474
f) Depreciation and amortisation expense 46.90 42 BT 30‘32. 89.77 83.15 177.20
g) Power and fuel expenses 321.40 455.23 515.98: 776.63 a78.11 1,841.42
h) Stores & Spares 148.79 276.95 537.12 42574 726.08 1.513.72
i) Other expenses 247.28 283.18 374.85 540.46 614.44 1,388.66
Total expenses 3,671.02 3,852.47 5,376.63 7,533.48 8,585.19 19,763.79
5 | Profit/ (Loss) exceptional items and tax {3-4) (65.44) 146.39 71.80 B0.85 139.32 789.13
6 | Exceptional ltlems - - - ¥ & g
7 | Profit befor tax (5+6) (65.44) 146.39 71.80 B0.95 139.32 789.13
B | Tax Expense
1.Current Tax (MAT) - - - = - F
2. Less: MAT Credit Entitlement - - - - - (122.26)
J.Deferred Tax (0.59) 1.96 (24.55) 137 (42.19) (77.94)
§ | Profit | Loss for the period from continuing operations (7 - 8) (66.03) 148.35 47.25 82.32 a7.13 588.93
10 | Profit |/ Loss from discontinued operations - - = = - s
11 | Tax expenses of discontinued operations - - = = 5 -
12 | Profit/ Loss from discontinued operations after tax (10-11) - - - = - 2
13 | Profit for the period (11+12) (66.03) 148.35 47.25 8232 97.13 588.93
14 | Other comprehensive Income,(Net of Taxes)
a) (i) hems thal will not be reclassified to proft or loss
1. Re-measurements of defined benefit plans (0.45) (2.35) 1.50 (2.80) 1.00 (46.86)
2. Share of ather comprehensive income in associates lo the .
extentnot  be classified into profit or loss. ‘
3. Gain on fair valuation of investments 0.13 (0.20) (0.37) (0.07M) 0.70 0.24
(i) Income tax relating lo items that will not be reclassified to profit or loss 0.13) 0.67 (0.35) 0.54 (0.33) 1301
b) (i) ltems that will be reclassified to proft or loss - - - - - -
(liy Income tax relating to items that will be reclassified to profil or loss - = = s
Total olher comprehensive income net of income tax (0.45) (1.88) 078 (2.33) 1.37 (33.61)
15 | Total Comprehensive income for the period (13+14) (66.48) 146.47 48.03 79.99 98.50 555.32
16 | Paid-up equity share Capital 428.64 428.64 428.64 428.64 420.64 428.64
Face Value per share (Rs.) 10.00 10.00 10.00 10.00 10.00 10.00
17 | Reserve Excluding Revaluation Reserves as per - - = - - 2313.03
balance sheel of previous accounting year
18 | Earnings Per Share (Rs.) (not annualised)
(of Rs.10/-each) ( not annualised)
- Basic (1.54) 346 1.10 1.92 227 13.74
- Diluted (1.54) 346 1.10 1.92 227 13.74
19 | Earnings Per Share (afier extraordinary items)
(of Rs.10/-each) ( not annualised)
() Basic (1.54) 348 1.10 1.92 227 13.74
(b) Diluted (1.54) 346 1.10 182 227 13.74
|
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NOTES:

1

The above results were reviewed by the Audit Committee and approved by the Board of Directors al their meeling held on 10th November'2022 and subj d to limited reviewed by the statutory
auditors of the Company

These statements have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies to the extent applicable.

The Company's operalions affected due lo severe price rise in the raw malerial cost, the company has slopped its production from 11.10.22 onwards. Now the operalions have been gradually
resumed, 3

Previous period figures have been regrouped to conform with the classification adopled in these financial resuits.

S it of Standal ts and liabilities Rs. In Lakhs
Particulars As at Sept' 2022 | As at Mar'2022
(Unaudited) (Audited)
Assels
Non-current assets
Property, plant and equipment 3465.18 3396.05 f
Capital work in progress 322.63 7.86
Financial Assets
Investments 65.21 6529
Other financial assels 106.00 45.08
Defermed tax asset (net) 197.58 185.67
Other non-current assels 82.68 87.93
4239.28 3797.88
Current assels
Inventories 5865.31 724409
Financial Assets d
Trade receivables 791.75 1426.24
Cash and cash equivalents 2476 2.48
Bank balances other than above 63.34 199.84
Loans 0.00
Other current assets 342.60 650.31
7087.76 9522.97
Total - Assets 11327.04 13320.85
-t
Equity and Liabilities
Equity
Equity share capilal 426,64 428.64
Other Equity E 2393.02 2313.03
_ 2821.66 2741.67

Non current liabilities
Financial Liabilities

Borrowings 241412 2201.11
Other financial liabilities 2508.68 2892.07
Provisions 118.98 116.63
5041.78 5209.81
Current liabilities
Financial Liabilil
Bomowings 2371.58 4585.57
Trade payables
Due to Micro, Small & Medium Enterprises 0.00 0.00
Others 2169 237.86
Other current liabilities 1034.54 510.03
Provisions : 35.78) 35.91

3463.60 5368.37

Total - Equity and Liabilities 11327.04 13320.85




Statement of Cash Flows for the period ended Sept 30, 2022 Rs. In Lakhs
- For the Period ;ﬁ;j For the Period ended| For the Year ended
Sept22 Sept21 Mar22
{Unaudited) {Unaudited) (Audited)
Cash Flow From Operating Activities
Profit befare income tax 80.95 13931 7689.13
Adjustments for
Deprec and P 89.77 8315 177.20
Profit on sale of fixed assets {0.48) 224 333
Interast expense 263,60 24887 47474
Interest (received)income (50.94) (49.54) (98.56)
Miscellaneous Income - 0.09 214
Operating Profit before Working Capital Changes 38290 42412 1,347.98
Change In operating assets and liabilities
(Increase) / Decrease in ofher financial assets (60.92) 106.83 109.38
(Increase) / Decrease in invenlories 1,378.78 2,367.18 225,86
(Increase) | Decrease in rade recelvables 634.49 :43?.54}? (451.11)
(Increase) / Decreasa in other assets 305.56 (68.89) (288.55)
Increase / (Decrease) in provisions, other liabiiies 140.56 813.03 750.01
Increase / (Decreass) in trade payables (216.17) {961.10) (893.32)
¥ -
Cash generated from operations 2,565.20 219353 B00.25 |
Less : Income taxes paid (net of refunds) 5.24 (4.90) (129.51)
Net cash froml (used in) operating activities (A) 2,570.44 218663 670.74 |
Cash Flows from Investing Activities
Purchase of PPE (including changes in CWIP) (473.90) {250.83) {471.50)
Sale Proceeds of PPE 072 375 248
(Investments in) Maturity of fixed deposits with banks 136.50 124.40 (8.55)
Investments - -
Interest income 53.10 51.43 10169
Net cash from/ (used in) investing activities (B) (283.58) (71.25) (375.88)
Cash Flows From Financing Activities
Proceads from Long Term borowings 10786 - 285.19
. zayment of long-lerm borrowings 105.15 (142.49) (284.99)
Repayment from short-tm bomowings (nef) (2.213.98) (1,561.83) 158.23
Repayment of Lease Liabilty - (29.55) {29.56)
Interest paid (263.62) (248.18) (473.89)
Net cash from/ (used in) financing activities (C) (2,264.59)| (2,002.05) (345.02)
Net increase (decrease) in cash and cash equivalents (A+B+C) 227 11533 (50.16)
Cash and cash equivalents at the beginning of the financial year 249 52.66 52,65
Cash and cash equivalents at end of the year 2476 167.99 749 |
Notes:
1, The abové cash flow statement has been prepared under indirect method prescribed in
Ind As 7 Cash Flow Statements.
2. Components of cash and cash equivalents
Balances with banks
- in current accounts 19.46 158.70 1.76
- Margin Money Deposit with Banks - = 2
Cash on hand 530 929 0.73
2476 167.99 249
For SRI NACHAMMAI GO/T{TGN MILLS LIMITED
P.PAAL‘:N{APPAN
SALEM CHAIRMAN CUM MANAGING DIRECTOR
10.11.2022 DIN: 01577805
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GOPALAIYER AND SUBRAMANIAN

% CHARTERED ACCOUNTANTS

Independent Auditor's Limited Review Report on unaudited standalone Financial Results of the
Company for the quarter ended 30 September 2022 and year to date results for the period
from 1% April 2022 to 30" September 2022 Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review report to The Board of Directors ofSri Nachammai Cotton Mills Limited

1) We have reviewed the accompanying statement of unaudited standalone financial results of Sri
Nachammai Cotton Mills Limited ("the Company") for the quarter ended September 30,2022
and year to date results for the period from 01 April 2022 to30 September 2022 ("the
Statement") :

2. This statement, which is the responsibility of the Company's Management and approved by the
Board of Directors and has been prepared in accordance with recognition and measurement
principles laid down as per Indian Accounting Standard 34 (Ind AS 34) "Interim Financial
Reporting" prescribed under section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015. Our responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit.We have not performed an audit and accordingly, we do
not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with the aforesaid Indian Accounting Standard (Ind AS) specified under Section 133 of the
Companies Act, 2013 as amended read with relevant rules issued thereunder and other
accounting principles generally accepted in India has not disclosed the information required to
be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Gopalaiyer and Subramania
Chartered Accountants
(Firm Regn. No:000960S)

Vo Lo’

CA.S. Kasi Viswanathan
Partner

M.no: 026975

UDIN :22026975BCRXLL2499

Place: Salem
Date: 10.11.2022

No. 4, Guru Govind Singh Road, R.S. Puram, Coimbatore 641 002 Tel : 0422- _4500952'3 4500941
Fax - 0422 - 2548141 Email : gsaccounts@gopalaiyer.in Br : % Chennai 3% Pondicherry




